yeiaarcumasﬂwcmsevc-ﬂ U IR0

gﬁﬁmmm i

Wﬁﬂﬂmﬁw-qaaxqq
T W RS SRR TaaHe

Tl ST e sifsc A TRE s

AR S I ST 37 e e

foett offe. a1 S TREITER 22%¢ TR
herd i HFTRIZE e U I
2. T WEA A o WEE
IFRTTE TS Fell 3%, T ol
T Y FUHA FIL HFR To5f
[T AT, IV SeRTee 2 41 HRd =g
STFISTTR] THIERT T T I
SRSt B R Shelt ST e %-
T TEE R SR O
I 01 § T ¥-TTHE TR
A e g 3 @R A
SN B ST T e ¥ T
FANOTRY e Wi Wgof wifeeh, @

fafeay v 3 o1 wai faRomo ey

FIE IFHRET T A S, A

T T W § T [ TR, T

A TR SHR 2N TAAT HEAS
siffeeen g foraua JaRe & T TR
FE SIS STATFAE T
FUEA SR X T TS T Al
e forie HewE o faeneiwe @

ferrarelt <ot G e Sre I, A
SO TS ShieueaT T Fe
I YU ST & o WIS 3Teas
oA AT Al WA, AT £33
YA SR e A1 Sifeeael Hie
SIS W T SO I 2.
wmmmmma

mammmaﬁmaﬁ
T TeremTolt Gehret et B, e Siegl
VR R FIL S § Tea A

3iffez TEE SRR 371 Uhd YIv
I BT, qO7 3 el & e
TWEHRA AAeell § TRe HREEA
I FHUT 3Mfee FHIoAE T
e, 2 3T ey T sifezy (T
siifez) wel A URE HEE=A FAU

e HIEvER . w&wmﬂ%ﬁ
SR T UG, SO S7et
mwmw ¢ THR
‘TS I TR HIE TR
A TUERT el el TiEe. Hie
STRIETTEN TEA STVATERRH BT s
TR THEHRE el S SHihaedn
Hee R (IMA) T 84 wrdE
FUAE 92 AR feelt ST, TeTaeT
Wi i aafer etz e (IMA)
S % IR ¢ SRR T 33

T STAHA TNeeaTd IR T S |-
SR, T A STV T T Yoy
FPER] 3 U B STEEHH
SRl SHTEEATE FHoamE T
W wE AR WY e Wi
oEHE wi aRe=a fafaw
e WET T WHN §

(heM &8, TENIE =2 o). 81 e 9
FHefgeamHie TS FEd SR A
ST W A STl §HEE
TS YU A S8 T SR
o TS SRR A TR P
T EHEET Fd 09 G G
S T ] ST HIE ST
ST WO B 3178, 37T e SHlus
TElA AT 3H IHEAUR HE
STRISE2AT el SR SN TerEiers
q SUM RGeS TRE R
EBe) PE e R K S e DR )
EECGRI crs e B bk

33N o

FIE PR




Aurangabad = Sunday = 26 July 2009

S48 5 By N

T S I, < T

B

;o8 e i P b

?.

- ICWAI
~ Trainer
Aurangabad.

j o=

1

" MR Pandit

~ Senior

. practicing
 cost accountant.
A

|

. very poor.
- dogmatic in their approach. They
- don't think beyond medicine, |
~ engineering and pl
- are happy

Do you think that
awareness of
ICWALI is low in
the region?

| Answer is both, yes and no. Yes,

in case of rural and semi urban

consideration. Reason for poor
awareness is misconception that

~ ICWATI s a course for commerce

graduates, while science and

. engincering graduates are also
~ doing well.

“ Yes, awareness is much lower in

the region than Pune and Mumbai. -

Parents are still

. They
to see their chil

In Aurangabad the demand is
growing, but in the region it is

~ Cost Accountancy has been a low profile profession down the

; years. The Institute of Cost and Works Accountants of India
(ICWAI) conducts examination which was earlier regardedasa
toughie. The scenario is fairly different now as more and more
youngsters are opting for the profession which is well paid. Cost
accountants play a vital role in the growth of industry. SUDHIR

PEDGAONKAR talks to prominent CMAs of the city for an update.

Why do cost
accountants
prefer service to
practice? Do they
get good
emoluments ?

SR

Yes, they do get paid well. There

Ciligrgimmmaavgaiery is no distinction worldwide in the
~ only Aurangabad is taken into
- there are restrictions for a cost
- accountant if in practice, ICWAI |
~ isa company related activity and
" not related to the common man. |
- So CMAs are required in more |
- specialized arcas of practice. !

ayments of cost accountants.
nlike chartered accountants,

my salary as a cost accountant
was Rs 1100, but today the

. average package is between Rs 5

nina

third class engineering college but |

won't let them opt for the ICWA
course.

Yes, it is very low. Since CAs are
scattered all over country,
awareness is higher, but in the
case of ICWAIs, their numbers
are marginal in cities like
Aurangabad: There are 90
ICWAIs and 400 CAs. This is the
reason for low awareness of the
profession. The picture in other
towns in the region is even worse.

Awareness was low 5-6 years
ago. But the scenario has
changed now. Today, there are
over 400 students while 6 years

. ago, there were only 20-25

students. This is enough 1o prove
that awareness about ICWAI is
on the rise in the city. We are
expanding our network in other
towns of the region. Beed and
Jalna are on the list.

well.

lakh and Rs 6 lakh. They are paid

at par with chartered accountants.
Service is a secured way of

 eamning. - Tegio

But in recent past, CMAs have
starting practising and are doing

The starting salary of a cost
accountant as compared to other
professions is slightly low, It is
truc mot only in Aurangabad
region but also everywhere in the
world. Very few opt for practice
and the reason is marginal scope.
Today only 3000 companies go
for audit order, but hopefully in
the future over 90,000 will go for
the same.

They are handsomely paid. Cost
accountants are getting a package
between Rs 3 lakh to Rs 5 lakh
and this is a good amount. Further
progress depends upon
candidate’s specialisation and
skills. More CMAs prefer service
1o practice because it is easier and
your salary is assured. Scope is
limited in practice, but it is vast in
service.

Lokmat Times

Do students prefer
ICAI to ICWAI?
Is there dearth of

cost accountants in

the region?

Yés. Students in colleges are more
inclined towards ICAIl and MBA

than ICWAT and other courses. But

~ In the long term CMAs will muke |

a mark and earn well if they opt for
practice. Earlier there was dearth

- of qualified cost accountants. But
- ICWALI started short-term courses

like certified accounting technician
and others
shonage.

8 ; * o Aurangabad the ratio is S0:50,
Today they are well paid. In19761

The new  generation has

- understood thal cost accountants
“too  have a bright future. Local

branch is making efforts to coach
the students. There are adequate
number of CMAS in the city, but

“the scenario is different in the

ion. There are very few cost
accountants lending their expertise
in avdits and intemational finance
onling accounting.

In metros many students in
commerce colleges give equal
priority to ICWAI and ICAL
Coming to  places like
Aurangabad and Jalna, ICAI is
attracting more students. Lack of
coaching facilities 18 one of the
reasons. There are fewer cost
accountants in the region and
every ICWAI pass out is picked
up quickly. "

It is mot so. Now many students
are opting for ICWAI because our
institute imparts training and
study material to them. We also
provide them with a well-
equipped library and this is
attracting more students, There is
a demand everywhere in the
country and this scenario is
reflected in the region also.

B e e

to overcome the

City Vistas

o e e s el i

Scope for
surging CMAs
in the
region?

The;'l is:ﬁnﬁﬂm scope for one who!
~clears ICWAI in India as well as in |
countries like Canada and Australia.
In India they can work in

companies, financial institutes and
banks. They are also welcomed in
the teaching field and in research
activities. As far as region is

concerned, local students migrate 1o

Pune and Mumbai after clearing

ICWAI exam and posls remain

ivaca:u‘;n lhe_cityﬁ)rncwmm g .

The scope for newcomers is not

only good but also very good. You | |

are offered attractive packages in

cities like Aurangabad. Apart
from this one, opportunities are
present for CMAs in towns like
Beed, Jalna and Parbhani too. In
banks, commercial organizations,

industries and financial institutes,
cost  accountants are needed.
There is no lack of opportunity.

In service there is a vast scope for
upcoming CMAs, but it is limited
_ in practice. Government is taking
efforts to increase scope for
practising cost accountanis, The
ministry concerned has received
39 recommendations from an |
‘expert commitiee and many of
them have been accepted. |

Companies with a turnover of Rs ©

40 crore and above will have to go ©
for audit and this will increase |
~ scope manifold. i

You are showered with offers |
after you clear final exam of
ICWAL The opening up of |
Indian economy has given Indian *

COst  accountanis

- g‘ﬂ“‘. Iﬂé‘ I.'&f.‘ T

an_ edge. &

Institutional collaboration of &

ICWAI with many countries is
helping Indian talent to grab
opportunities OvVerseas.
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Internationally renowned financial e
cost accountants Dr A R Bhave and Anj
threw light on the concept and scope of IFRS _

Senior city ¢

the main speakers. An introductory sp
training committee chairman A R Joshi
He explained the theme of the workshop. :
Dr Bhave covered all aspects of the suh]ett
including globalization, changing
accounting standards,

‘r
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- Accountants of

opporturuhes in the field of acemmﬂhg
across the country. He cited several personal
examples while explaining wh) IFRS was the, £e

W o

anyone who wants'to

work as a financial
professional acrossthe
world, It is no wonder
then that a half-day ‘
workshop on 'IFRS -

impact and applicability

. to Indian

companies'

i evoked a good
_ﬂ' response. The

sised. In n hour-loug interactive
hiz said that this would not be an
option fi'om 2011
onwards and 2
itis s

organised by
. | the
¥ Aurangabad
chapter of 1 & : ! | - dist
./ the Institute - T 1L /
" of Cost and = S it advisable to
Works accept the new method
of wiorking voluntarily
and 1mould yourself
accordingly before one is
forced to do so.

India (ICWAT) ata
hotel, on Jalna Road
Sunday.

ost accountant S R Pimple

32 a dull exercise. However, over a
IFRS became interestir\g and he

in it. Power point presentations made the
->aIl e more educative. Prominent city
nts, chartered accountants and
students attended the workshop, which
owed by a question-answer session.

challangea of |
accounting and job

y ks Do you want your; event or j;rogramme to appear in these page*
g h,ri e '\ of Lokmat Times free of cost? Just send an e-mail to
U9 lteditabd@lokmait.com or call 9850304248 and leave the rest to 15,




